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Scotiabank is a leading multinational financial services provider and Canada’s _
most international bank. Through our team of more than 77,300 employees, ¢ Share Price (TSX): Nov. 1/2011 ~Jan. 31/2012

Scotiabank Group and its affiliates offer a broad range of products and ¢ [“gh gig-gz
services, including personal, commercial, corporate and investment banking to ¢ tow ) :
over 19 million customers in more than 55 countries around the world ¢ Closing Price (1/31/12) °51.53
) ¢ 12-Month High $61.28
Our 5 Strategic Priorities ¢ Market Capitalization*: $56.8BN
= Sustainable and Profitable Revenue Growth ¢ Common Shares Outstanding*:  1,103MM

» (Capital and Balance Sheet Management *As at January 31, 2012
= Leadership

= Prudent Risk Management and Appetite
= Efficiency and Expense Management

¢ Upcoming Quarterly Results:
Q2/12: Tuesday, May 29
Q3/12: Tuesday, August 28
Q4/12: Friday, December 7

Financial Highlights \ Q1/13: Tuesday, March 5
Four diversified growth platforms Cash Earnings Per Share (diluted) ¢ Dividend Dates* (subject to approval by the Board
% of Q1/12 Net Income, excluding Other segment of Directors)
Record Date Payment Date
Apr. 3,2012 Apr. 26, 2012
Jul. 3, 2012 Jul. 27, 2012
Oct. 2, 2012 Oct. 29, 2012
* Quarterly dividend rate raised to S0.55/share
commencing Q2/12.
Total Shareholder Return 2
Time Period TSR
B Canadian Banking Q1/11 Q4/11 Q1/12 3Yr 25%
B |nternational Banking 5Yr 4%
Global Wealth Management # Gain on sale of Calgary real estate
Global Banking and Markets asset Lovr 12%
g 20 Yr 16%
A The compound annual return for a stock, which includes
share price appreciation and re-invested dividends.
Return on Equity Capital Ratios Source: Bloomberg — as at January 31, 2012
20.9% 16.9% 11.8% 12,20 e Senior Debt Credit Ratings
16.4% 9.9% 9.6% . Agency Rating Outlook
A% 8.5% S&P AA- Stable
Moody’s Aal Stable
Fitch AA- Stable
DBRS AA Stable
ouiL o1 ou1z- Other Information @as at jan. 31, 2012
 Tanaible Co Equity mTier 1 Total Assets $637BN
= langible mmon uli ler
Q1/11 04/11 Q1/12 Loans f':md Acceptances S349BN
* Q1/12 stated under Basel 2.5 Deposits S452BN
Branches and Offices 3,100+
ABMs 6,700+

www.scotiabank.com



Net Income by Business Lines
(S Millions)
Canadian Banking

451 419 475

2

Q1/11 Q4/11 Q1/12

International Banking

359 371 391

-

Q1/11 Q4/11 Q1/12

Global Wealth Management

262 288

239

-

Q1/11  Q4/11  Ql/12

Global Banking and Markets

335 311

243

Q1/11 Q4/11 Q1/12

2012 Targets |

EPS Growth 5-10%
ROE 15-18%
Productivity Ratio <58%

Capital Maintain strong ratios

@ Excluding $286 million of acquisition related
gains reported in Q2/11

Contact Information

Investor Relations

For financial analysts, portfolio managers and

institutional shareholders:
Peter Slan, SVP
Mark Michalski, Director
Jason Chan, Director
David Pruitt, Sr. Mgr. (416) 866-4978
Sarah Robertson, Manager (416) 866-4880
E-mail: investor.relations@scotiabank.com

Transfer Agent
Computershare Trust Co. of Canada

(416) 933-1273
(416) 866-6905
(416) 866-4294

Tel: 1-877-982-8767

Fax: 1-888-453-0330

E-mail: service@computershare.com
General Inquiries

Tel: (416) 866-6161

E-Mail: email@scotiabank.com

Provisions: Consistently Outperforming Canadian Peers |

Specific PCLs as a % of Average Loans and Acceptances (shown in basis points)
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Deeply-Rooted Cost Culture |
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Annualized
Run-Rate*

Strong Track Record of Di
Dividends Per Share

$2.051 $2.20*

$0.73

J.I
02 03

* Quarterly dividend increased 6% to $0.55 per share effective Q2/12.

Current

Canada’s Most International Bank |

@ Areaswith a red
businesses, Sco
or retail operations v

indicate global corporate and invesiment banking, of capital markets
nk or affiliate bank representative offices, or investment management
iith less than 10 branches.

www.scotia k.com
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