Getting Started

ITRADE

Make it happen:

Unless otherwise expressly stated by Scotia iITRADE®, webinars and other educational tools and resources ("Content") are provided by independent third parties unaffiliated with Scotia Capital Inc. or any of its
affiliates (collectively "Scotia Capital"). ScotiaCapital neither endorses or approves nor is liable for any third party, third party products, services, or Content, or investment loss arising from use of the Content. Any
information, data, opinions, views, advice, recommendations or other content provided by a third party are solely those of such third party and not Scotia Capital, which accepts no liability in respect thereof. See
scotiaitrade.com.

Seminars, webinars and other educational tools and resources (collectively, "Content") is for general information and educational purposes only, is not intended to provide personal investment advice and does not
take into account the specific objectives, personal, financial, legal or tax situation, or particular needs of any specific person. No information contained in the Content constitutes a recommendation by Scotia Capital
Inc. to buy, hold or sell any security, financial product or instrument discussed therein. The information contained in the Content neither is nor should be construed as an offer or a solicitation of an offer by Scotia
Capital Inc. to buy or sell securities. Scotia iTRADE does not make any determination of your general investment needs and objectives, or provide advice or recommendations regarding the purchase or sale of any
security, financial, legal, tax or accounting advice, or advice regarding the suitability or profitability of any particular investment or investment strategy. You will not solicit any such advice from Scotia iTRADE and in
making investment decisions you will consult with and rely upon your own advisors and not Scotia iTRADE and will seek your own professional advice regarding the appropriateness of implementing strategies before
taking action. Scotia iTRADE does not provide investment advice or recommendations and you are fully responsible for your own investment decisions and any profits or losses that may result.

© 2017 iTRADE.com All Rights Reserved

Scotia iTRADE® (Order-Execution Only Accounts) is a division of Scotia Capital Inc. ("SCI"). SCI is a member of the Investment Industry Regulatory Organization of Canada and the Canadian Investor Protection
Fund. System response and account access times may vary due to a variety of factors, including trading volumes, market conditions, system performance, and other factors. Scotia iTRADE does not provide
investment advice or recommendations and investors are responsible for their own investment decisions. ®Registered trademark of The Bank of Nova Scotia, used under license.



Terminologies

Bull
An investor who thinks the market will rise.

Bear
An investor who believes a stock or the overall market will decline. A bear market is a prolonged period of falling stock prices,
usually by 20% or more.

Ask Price
If you are buying, the ask is the lowest price at which someone is willing to sell to you.

Bid Price
The highest price a prospective buyer or dealer is willing to pay.

Support
The price where the sellers are stopped by the buyers and the downtrend reverses to an uptrend.

Resistance
The price where buyers are stopped by the sellers after a period of uptrending prices.
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Market and Limit Orders

Market Orders and their risks

Your market order is executed at the best price
obtainable at the time the order is executed. In other
words, with a market order the fact that the order will be
filled is all but guaranteed (subject to the availability or
liquidity of the stock), but the price at which it will be filled
is not.

Again, the reason for this is that the market is dynamic.
Prices are changing continuously in the market as the
minutes and seconds go by. Orders are executed in
accordance with prescribed priority rules, delays in
execution can occur due to market demand of a security,
and in the meantime a market price can change as a
result of investor demand and other factors. Large orders
can also take longer to fill and can move the market
(price and volume) for the stock, sometimes to your
disadvantage.

Limit Orders

In contrast to the market order, there is another type of
order called a "limit order" that does guarantee the price
but does not guarantee an execution. Limit orders require
you to place a limit on the amount you are willing to pay
to buy a stock or on the amount you are willing to accept
to sell a stock. Naturally, you will accept more favorable
prices if you can get them.

Here's an example of how limit orders work.

Buy limit order

XYZ is selling for $84 a share. Based on your
experience, you think the stock could decline in the short-
term and then rebound strongly upward. So you place a
limit order GTC (Good Till Canceled) to buy XYZ at $82.
(Any price different from the current market price is said
to be "away from the market." Limit orders are always
placed away from the market - below when you buy and
above when you sell.) Now the broker/dealer's computers
monitor your order and when the stock price hits $82
your buy limit order is executed, subject to the availability
or the liquidity of the security, at that specific price. If the
stock price does not decline to $82, your limit order is not
executed.
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Market and Limit Orders

Sell limit order

You own XYZ, which is trading at $84. You think the
stock can still go higher. So you place a sell limit order at
$88. When the stock price rises to $88, your limit order is
executed, subject to there being enough demand for the
stock at your specific price. If the stock price does not
rise to $88, your limit order is not executed.
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Risks of limit orders

Limit orders give you more control over execution price,
but control also comes with certain limitations that you
should be aware of: i.e. you may miss owning or selling
stock, depending on the circumstances. The stock may
never reach your limit price and your limit order will not
execute. For example, in the Sell Limit Order example
above, if XYZ only reached $87 and then started to fall,
your limit order would not have executed and you'd still
own the stock as its price drops.

Fail to execute: Even if your stock reaches the limit price,
your limit order may not execute if there are orders ahead
of yours at the same limit price. The orders in line ahead
of you must be filled first and there may not be enough
stock available to fill your order when its turn comes.

Pressed for time?

View our Order Types video to get a quick overview of
market and limit orders.
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https://www.youtube.com/watch?v=RgcISDClQmM

Videos

Order Types
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Optimize your
Investment Decisions

Understanding the benefits and risks of order types can help ensure your trades are
executed in a timely manner - at a price with which you're comfortable. Check out
our video for tips on how to use order types.

View video

Whether you're a seasoned investor or new to investing, it's important to
understand your investment choices. Check out our video to learn what choices are
available to you.

View video

Our website is full of valuable resources that help you optimize your investment
decisions. Check out our video to learn how our Equities Screener can help you.

View video
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https://www.youtube.com/watch?v=RgcISDClQmM
https://www.youtube.com/watch?v=Vvpyix4bu2Y
https://www.youtube.com/watch?v=vm3UwlN326A

Interactive Learning Modules

Why Consider Direct Investing

In this module, you will learn to differentiate between saving and investing,
distinguish between various investment choices, and how to create an
investment plan.

TRADE View Module

Why Consider Direct Investing?

Open An Account

Learn the different ways of opening an account, funding your account,
differentiate between account types and account ownerships, and learn

about fees and commissions.

TRADE View Module

Open An Account
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http://www.scotiabank.com/itrade/en/0,,7638,00.html
http://www.scotiabank.com/itrade/en/0,,7638,00.html

Interactive Learning Modules

Getting Into The Market

TRADE

Getting Into The Market

Quotes and Research

I TRADE

Learn how to place a trade, modify a trade and cancel a trade using the
trading order ticket in Scotia Online.

View Module

In this module, you will learn how to read a stock quote, view different ways
to research a stock, and build an Equities Screener. In addition, you will
learn about Scotia iTRADE's Investing Ideas.

View Module
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Unless otherwise expressly stated by Scotia iTRADE®, webinars and other educational tools and resources ("Content") are provided by independent third parties unaffiliated with Scotia Capital Inc. or any
of its affiliates (collectively "Scotia Capital"). ScotiaCapital neither endorses or approves nor is liable for any third party, third party products, services, or Content, or investment loss arising from use of the
Content. Any information, data, opinions, views, advice, recommendations or other content provided by a third party are solely those of such third party and not Scotia Capital, which accepts no liability in
respect thereof. See scotiaitrade.com.

Seminars, webinars and other educational tools and resources (collectively, "Content") is for general information and educational purposes only, is not intended to provide personal investment advice and
does not take into account the specific objectives, personal, financial, legal or tax situation, or particular needs of any specific person. No information contained in the Content constitutes a recommendation
by Scotia Capital Inc. to buy, hold or sell any security, financial product or instrument discussed therein. The information contained in the Content neither is nor should be construed as an offer or a
solicitation of an offer by Scotia Capital Inc. to buy or sell securities. Scotia iTRADE does not make any determination of your general investment needs and objectives, or provide advice or
recommendations regarding the purchase or sale of any security, financial, legal, tax or accounting advice, or advice regarding the suitability or profitability of any particular investment or investment
strategy. You will not solicit any such advice from Scotia iTRADE and in making investment decisions you will consult with and rely upon your own advisors and not Scotia iTRADE and will seek your own
professional advice regarding the appropriateness of implementing strategies before taking action. Scotia iTRADE does not provide investment advice or recommendations and you are fully responsible for
your own investment decisions and any profits or losses that may result.

© 2017 iTRADE.com All Rights Reserved

Scotia iTRADE® (Order-Execution Only Accounts) is a division of Scotia Capital Inc. ("SCI"). SCI is a member of the Investment Industry Regulatory Organization of Canada and the Canadian Investor
Protection Fund. System response and account access times may vary due to a variety of factors, including trading volumes, market conditions, system performance, and other factors. Scotia iTRADE does
not provide investment advice or recommendations and investors are responsible for their own investment decisions. ®Registered trademark of The Bank of Nova Scotia, used under license.
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